Raman Aggarwal & Associates, D-16, Aishwarya Villa,
Chartered Accountants 117/K/13, Moti Vihar,
Sarvodya Nagar, Kanpur

94150 51601 / 7310251601

INDEPENDENT AUDITOR’S REPORT
To,
The Members
Dr. Ambedkar Institute of Technology for Handicapped (Degree Wing)
Awadhpuri, Kanpur-208024

We have examined the Balance Sheet as at 31% March, 2017 and Income and
Expenditure Account for the year ended on that date, attached herewith of Dr. Ambedkar
Institute of Technology for Handicapped (Degree Wing).These Financial Statements are
the responsibility of the Governing Body of the Society. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material mis-statement. An -
audit includes examining on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by the management, as well as evaluating over all
financial statement presentation. We believe that our audit provides a reasonable basis for
.our opinion.

We Report our Observations as under:-

1. As informed to us, fixed asset register is under modification process. In the
absence of the same, physical verification of the assets is not possible. Moreover,
loss, if any, on account of impairment of fixed assets could not be provided for in
the books of accounts, Besides this, fixed assets are accounted for on cash basis,
instead of actual purchase/put to use basis.

2. Most of the balances of current liabilities, advance to staff and other advances us
on the date of Balance Sheet are subject to confirmation from respective parties -
and persons.

3. Interest income should. be accounted for on gross basis instead on net of tax
deducted of source, '

4. Details of contiﬁgent liabilities as on the date of Balance Sheet, if any, were not
furnished to us. ‘

Cont.2




2.
5. The consumables are accounted for in the Income and Expenditure Account on
purchase/payment basis. The Stock lying as on the date of Balance Sheet have not
been valued and shown in Balance Sheet.

6. Common expenses in the nature of PRD, Vehicle Running and Generator

Running are not exactly as per Committee’s decision in its meeting held on .
18.02.2010. :

7. That the wing has made the fuil payment as per bill of Life Long Security
Services during the financial year in each month, irrespective of attendance sheet
enclosed with the bill.

8. TDS on following payments has not been made:
a. Payment of Rs. 79,800/- for Magazine Printing,

Subject to above, we report that;-

A) We have obtained all the information and explanation which to the best of our
Knowledge and belief, were necessary for the purposes of the audit.

B) In our opinion, proper books of account have been kept by the Society so faras
appears from our examination of those books.

C) The Balance and Income and Expenditure Account dealt with by this report are in
agreement with the books of accounts.

D) In our opinion and to the best of our information and according to the explanations
given to us, the said accounts read with notes thereon, give a true and fair view,

(1) In the case of Balance Sheet, of the state of affairs of the Degree Wing of the
Society as on 31% March 2017, and

(ii) In the case of Income and Expenditure Account, of the excess of Income over
Expenditure for the year ended on that date.

For Raman Aggarwal & Associates
Chartered Accountants
Firm Regn. No.: 004919 C

Place: Kanpur

Dated: }g) t\ "

M.No. 84671
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‘Dr_Ambedkar Institute of Technology for Handicapped, Kanpur,
Degree Wing ‘

SCI;IEDULEB OF NOTES ON ACCOUNTS ANNEXED TO AND FORMING PART OF
BALANCE SHEET AS ON 31T MARCH,2017 AND'INCOME AND EXPENDITURE
ACCOUNT FOR THE YEAR ENDED ON THAT DATE.

A . SIGNIFICANT ACCQUNTING POLICIES

1. The Financial Statement has been prepared on going concern basis following cash
System of accounting,.

2. Fixed Assets are stated at cost less depreciation.

3. Depreciation has been charges on fixed assets on written down value method as per
the rates specified in Income Tax Rules, 1962,

4 Interest on Fixed Deposit with Bank has been stated at net of Tax deducted at
Source.

B NOTES ON ACCQUNTS

1. Most of balances of Current Liabilities, Loans and Advances are subject to
Confirmation from the respective parties and persons as on the date of Balance Sheet

2. Item Wise Fixed Assets register is undef Preparation.

3. The Excess amount received from the Students against Fees has been

Appropriated towards fees for coming year.

4. The Committee in its meeting held on 18.02,2010 has prescribed basis of allocation
of fees and common expenses. During the year, comunon expenses incurred on PRD,
Vehicle Running & Maintenance and Generator Running & Maintenance are not
exactly on percentage basis as prescribed, '

5. Proper Supporting/Payee’s Signatures could not be obtained in few cases. However,
these payments were made in the ordinary course of institution activity.

For Raman Aggarwal & Associates  For Dr. Ambedkar Institute of technology for Handicapped
Chartered Accountant

sgn. No; 004919 C: - l WX~ kaé W -

_ %ﬁ? el GEadGE 7
B agenval \zoaﬁéww tﬁl“*“l"é""""“m JE}?%
/ { Partner '

Place:- Kanpur

Dated:~ j— S—] .



